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ADVICE TO A YOUNG TRADESMAN.

WRITTEN ANNO 1748.

To my Friend A. B.

As you have defired it of me, I write the following
Hints, which bave been of fervice to me, and .
may, if obferved, be fo to yon.

REMEMBER that time is money.
He that can earn ten fhillings a day, by
his labour, and goes abroad, or fits idle
one half of that day, though he fpends
but fixpence during his diverfion or idle-
nefs, ought not to reckon #bat the only
expence; he has really fpent, or rather
thrown away, fivé fhillings befides.
Remember that ¢redit is money. Ifa
man lets his money lie in my hands
E 4 aft-r
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‘aftcr it is due, he gives me the intereft,
or fo much as I can make of it during
that time. This amounts to a-confider-
able fum where a man has good and
Jarge credit, and makes good ufe of it.
Remember that money is of a pro-
lific generating nature. Money can be-
get money, and its cffspring con beget
more, and fo on. Five fhillings turned
1s fix; turned again, it is feven and
three-pence ; and fo on till it becomes
an hundred pounds. The more there is
of it, the more it produces every turn-
ing, fo that the profits rife quicker and
quicker. He that kills a breeding fow,
~ deftroys all her offspring to the thoufandth
generation. He that murders a crown,
deftroys all that it might have produced,
even {cores of pounds. -
- 7 Remember that fix pounds a ycar is
e  bura groat a day. For this little fum-
. {U(which may be daily wafted either in
; T,; time or expence unperceived), a man
 } of

v

. ——r—

» 4-
u" 2
-

r

”~



ESSAYS. 57

of credit may, on his own fecurity, have
the conftant poflefion and ufe of an
hundred pounds. So much in ftock,
brifkly turned by an mduﬁnous man,
_produces great advantage. |
Remember  this faylng, “ The good
paymafter is lord of another man’s
purfe.” He that is known to pay punc-
tually and exadtly to the time he pro-
mifes, may at any time, and on any oc-
cafion, raife all the.money his friends
can fpare. This is fometimes of great
ufe.” After induftry and frugality, no-
thing contributes more to the raifing of a
young man in the world, than punc- .
tuglity and juftice in all his dealings:
therefore never keep borrowed money an
hour beyond the time you promifed, . left
a difappointment fhut up your fncnd’
purfe for ever. |
The moft trifling attiors that affe@
a man’s credit are to be regarded. The
found of your hammer at five in the
morning,
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morning, or nine at night, heard by 2
creditor, makes him eafy fix -months
longer: but if he fees you at a billiard
table, or hears your voice at a tavern,
when you thould be at work, he fends for
his money the next day ; demands it, be~
fore he canreceive it, in a lump.

It thews, befides, that you are mindful
‘of what you owe; it makes you appear
a careful, as well as an honeft man, and
that ftill increafes your credit.

Beware of thinking all your own that
you poffefs, and of living accordingly. .
It is 2 miftake that many people who
have credit fall into. To prevent this,
keep an exatt account, for fome time,
both of your expences and your income.
If you take the pains at firft to men-
tion particulars, it will have this good
effe&t; you will difcover how wonder-
fully fmall trifling ,expences mount up
to large fums, and will difcern what

might have been, and may for the fu ure
2 be
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be faved, without occafioning any great
~ inconvenience. |

In fhort, the way to wealth, if you
defire it, is as plain as the way to mar-
ket. . It depends chiefly on two words,
induftry and frugality; that is, wafte
neither #ime nor money, but make the

beft ufe of both. Without induftry

and frugality nothing will, do, and with

. them every thing. He that getsall he

can honeftly, and faves all he gets (ne-
ceffary expences excepted), will certainly
become rich—if that Being'who governs
the world, to whom all fhould look
for a blcﬂing'on their.honeft endeavours,
~ doth not, in his wife providence, other-
wife determine.

- AN OLD TRADESMAN,

N

 NECES-
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- NECESSARY HINTS TO THOSE THAT
WOULD BE RICH.

WRITTEN ANNO 1736.

‘THE ufe of money is a!l the advan-
tage there is in having money.

For fix pounds a year you may have
the ufe of one hundred pounds, provided
you are a man of known prudence and
‘honefty. _

He that fpends a groat a day idly,
fpends idly above fix pounds a year,
which is the price for the ufe of one
hundred pounds.

He that waftesidly a groat’s worth of
his time per day, one day with another,
waftes the privilege of ufing one hundred
pounds each day. -

He that jdly lofes five fhillings worth

of
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of time, lofes five fhillings, and might
as prudently throw five fhillings into the
fca. _ .
He that lofes five fhillings, not only
lofes that fum, but all the advantage that
might be.made by turning it in dealing,
which, by the time that a young man
becomes old, will amount to a confider-
able fum of money.

Again: he that fells upon credit, afks
a price for what he fells equivalent to
the principal and intereft of his money
for the time he is to be kept out of it;
_therefore, he that buys upon credit, pays
intereft for what he buys; and he that
pays ready money; might let that money
- out to ufe : fo that he that poffefles any
thing he has bought, pays intereft for the
‘ufe of it.

Yet, In Iuymg goods, it is beft to
pay ready money, becaufe he that fells
upon credit expects to lofe five per cent.
by bad debts; ‘therefore - he charges, on

all
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all he fells upon credit, an advance_ that
fhall -make up that deficiency.

Thofe who pay for what they buy
upon credit, pay their fhare of this ad-
vance. | :

He that pays ready money, efcapes,
‘or'may efcape, that charge.

A penny ﬁn;’d is two-pence clear ;
A pin a day’s a groat a year.

THE
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» THE WAY TO MAKE MONEY PLENTY
IN EVERY MAN’S POCKET.

AT this time, when the general com-
plaint is that—<¢ money is fcarce,” it will
be an alt of Kkindnefs to inform the
‘moneyle(s how they may reinforce théir
pockets. I will acquaint them with the
true fecret of money-catching—the cer-
tain way to fill empty purfes—and how
to keep them always full. Two fimple
rules, well obferved, will do the bufinefs.

Firft, let honefty and induftry- be thy
“eonftant companions; and,

- Secondly, fpend one pcnny lefs than '
thy clear gains,

Then fhall thy hide-bourd pocket
foon begin to thrive, and will rever

| again
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again cry with the empty belly-ach:
neither will reditors infult thee, nor
want opprefs, nor hunger bite, nor
- nakednefs freeze thee. The whole hemi-
fphere will fhine brighter, and pleafure
fpring up in every corner of thy heart.
Now, therefore, embrace thefe rules and
be happy. Banifh the bleak winds of
forrow from thy mind, and live inde-
pendent. Then fhalt thou be a man,
and not hide thy face at the approach
of the rich, nor fuffer the pain of feel- -
ing little when the fons of fortune walk
at thy right hand: for independency,
whether with little or much, is good-
fortune, and placeth thee on even ground
with the.proudeft of the golden fleece,
Oh, then, be wife, and let induftry
walk with thee in the morning, and
attend thee until thou reacheft the
evening hour for reft. Iet honefty
be as the breath of thy foul, and never

forget to have a penny, when all thy
expences
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gxpences are enumerated and paid: then
fhalt thou reach the point of happinefs,
and independence fhall be thy fhield
and buckler, thy helmet and crown;
then fhall thy foul walk upright, nor
ftoop to the filken wretch. becaufe he
hath riches, mer pocket an-abufe be-
caufe the hand which offers it wears a
ting fet with diamonds. =~ |
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