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MSCI ESG Manager on Campus is MSCI ESG Research’s new platform for academic institutions. It has
been designed to provide universities with an integrated suite of tools to conduct research and analysis
across a spectrum of environmental, social and governance (ESG) factors.

ESG Manager on Campus hosts MSCI ESG Research’s three core products: MSCI ESG IVA Ratings, MSCI
ESG Impact Monitor and MSCI ESG Business Involvement Screening Research. It’s clean, intuitive
interface helps academic institutions get quick access to the information they need most while providing

access to thousands of data points.
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Products on ESG Manager on Campus

There are three unique products (or research profiles) available on ESG Manager on Campus: MSCI ESG
IVA Ratings (IVA), MSCI ESG Impact Monitor (IM), and MSCI ESG Business Involvement Screening
Research (BISR). These products are described below. Please refer to the methodology documents found
in the Help section of ESG Manager on Campus for more information on each product.

1. MSCI ESG IVA Ratings (IVA)

MSCI ESG IVA Ratings measures and analyzes companies’ risk and opportunities arising from
Environmental, Social, and Governance issues. IVA focuses on 3-5 Key Issues (KI) affecting each industry.
Conclusions are expressed in a seven-tiered rating system (‘AAA’—'CCC’) where each company is rated
relative to sector peers. Utilizing an in-depth comparison against sector peers, the IVA model
determines which companies have a hidden value or deficiencies that may not yet be reflected in
financial results and share price.

Please refer to the Intangible Value Assessment Methodology found under the Help link at the top right
hand corner of ESG Manager for more details.

2. MSCI ESG Impact Monitor (IM)

MSCI ESG Impact Monitor allows institutional investors to analyze a company’s significant social and
environmental impacts and its ability to manage those impacts. Institutional investors are able to
determine company involvement in major ESG controversies, how well companies adhere to
international norms and principles, and to assess company strategies, disclosure and performance with
respect to these norms and principles.

Please refer to the ESG Impact Monitor Methodology found under the Help link at the top right hand
corner of ESG Manager on Campus for more details.

3. MSCI ESG Business Involvement Screening Research (BISR)

MSCI ESG Business Involvement Screening Research enables institutional investors to manage
environmental, social and governance (ESG) standards and restrictions reliably and efficiently. MSCI ESG
BISR identifies companies’ involvement in business activities such as Alcohol, Tobacco, Weapons, and
Adult Entertainment and specifies the nature of involvement — including manufacturing,distribution or
ownership.

Please refer to the Business Involvement Screening Research Methodology found under the Help link at
the top right hand corner of ESG Manager on Campus for more details.
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Getting Started with ESG Manager on Campus

ESG Manager on Campus is organized into two main tabs: Companies and Industry Reports:

The Companies tab is where you find individual company information in the MSCI ESG Research
coverage universe and available research content. On this page you can filter for companies in a
specific country or industry or with a given rating, download company reports and export data
to MS EXCEL.

The Industry Reports page is where in-depth Industry Reports are located and available for
download.

Note that while high level information is provided on the screen more granular data is available
in the PDF Reports and Exports.

The Companies Tab

MSCI |

ESG Reseasch

SG Manager on Campus

Version: 1.0.0 2130401152700
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Vail Resorts, Inc, uTH United States of America  Holels & Travel Lesure Facities AR (G ]
~ Business lnvolvement Screening
Vallourec S.A VK France Indusirisl Machinery industrial Machinery AR
Abortion: Yes O ho @ ont o
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e Yes O No @ om
Entertainment: VERBUMD AG VER Austria Utities Electric Utities AR o
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© Clear Al Fiters. Totsl Resubs: 571

1. Company Search Box:

Simply type in a company name or a portion of the name (e.g. appl) and click search to return a
matching list of results on the screen.

2. Company Filters:

Select a combination of factors to filter the list of companies on the screen.

MSCI ESG Resaerch

© 2013 MSClI Inc. All rights reserved.
Please refer to the disclaimer at the end of this document

Country

Country of domicile. To select multiple countries, simply click on the additional countries you
want to filter on after you have selected the first.

IVA Industry

msci.com

50f9



Msci

ESG Manager on Campus
April 2013

ESG Research

IVA Industry, relevant for companies with an IVA Rating, are defined by the GICS sub-industries,
which we group to form reasonable peer sets wherein companies face relatively similar key ESG
issues. As a result, each IVA industry is either a GICS sub-industry (8-digit level), a GICS industry
(6-digit level), or a grouping of several GICS sub-industries.

To select multiple IVA Industries, simply click on the additional industries you want to filter on
after you have selected the first.

GICS Sub-Industry

GICS consists of 10 sectors aggregated from 24 Industry Groups, 67 Industries, and 147 Sub-
Industries. For more on GICS please visit: http://www.msci.com/products/indices/sector/gics/

To select multiple GICS Sub-Industries, simply click on the additional industries you want to filter
on after you have selected the first.

See the Using Search and Company Filters page in the Help section on ESG Manager on Campus for
more information:

http://help.riskmetrics.com/esgoncampus/Content/Search&Filters.htm

3. Export Factors

If you wish to export the results, click on any of the buttons under Export Factors to open the Export
Menu. Results can be exported in EXCEL, .CSV, or TAB formats. The Data Dictionary export includes the
definition of all factors/columns included in the data file. Exported Results contain more granular data
and scores.

WA, - Impact Monitor - Business Involvement Screening -

Export Factors:;

Tab Delimited (TAB) Adult

Entertainm

Impact Monitor
Flag

-
Excel Spreadsheet (LS} @

Wireless Telecommunication ! @

B | Data Dictionary (XLSX)
Wirelegs Telecommunication ! Yi

GICS Sub Industry Abuortion

Comma Delimited (CSv) 9

Wireless Telecommunication !

4. Company Results

The Company Results section displays companies based on Search or Company Filter settings. Users can
also filter data in this section using the options in column headers; simply hover over the column name,
select the arrow, and choose the values to filter data on.

MSCI ESG Resaerch
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The Industry Reports Tab

The Industry Reports tab is a repository of all Industry Reports published for the ESG IVA Ratings
product.

MSCI

ESG Manager on Campus
ESG Research

Companies Industry Reports

Industry Wame 1 Search
A Industry Name = 2 Report Date 3
Aerospace & Defense | October 2012
Air Freight & Logistics S| June 2011
Airlines | October 2012
Asset Management | September 2012
Auto Components = April 2012
Automobiles S| July 2012
Banks - February 3013
Banks - North America A~ March 2011
Beverages | July 2012
Biotechnology | October 2012
Broadcasting & Cable TV -] August 2012
Building Products | June 2012
Casinos & Gaming | Eebruary 2012
Commercial Services & Supplies | April 2012
Commodity Chemicals = Dctober 2012

1. Industry Search Box:

Simply type in an industry name or partial name and click search to return a matching list of results on
the screen.

2. Industry List:

This is a list of IVA Industries for which an Industry Report is available. The absence of a Report Date
indicates no report is available for that industry.

3. Industry Report Date:

Click on the Report Date to download the Industry Report. The Report date represents the publication
date of the Industry Report. For a full list of industries please visit the IVA Industries List page.

MSCI ESG Resaerch
© 2013 MSClI Inc. All rights reserved.
Please refer to the disclaimer at the end of this document

msci.com

7 of9



Msci

ESG Research

Frequently Asked Questions

Content

1.

I have a question about your research methodology. Where can | find it?

As described on page 4 of this document detailed methodology documents covering the three product
offerings in the platform are available under the Help link at the top right corner of ESG Manager on Campus
for IVA, Impact Monitor, and Business Involvment Screening Research. For additionaly questions on research
methodology please contact esgclientservice@msci.com.

I would like a demonstration of the platforms core functionalities. Where | can access that?

Please contact our Client Service Team at esgclientservice@msci.com. MSCI ESG Research will upload a short
training video to the Help Section of ESG Manager on Campus.

What universe of companies do you cover?

We are giving them our full universe right? There is no us vs. non-us option- all academics will now get
everything, including government ratings or no?

Faculty

4.

MSCI ESG Resaerch —
© 2013 MSClI Inc. All rights reserved.
Please refer to the disclaimer at the end of this document

I would like to do backtesting with ratings/scores. Do you have historical information on
companies?

MSCI ESG has historical ratings and scores available. For more information please contact your dedicated
ESG Sales Represenative, if you do not know your sales representative then please contact
esgclientservice@msci.com for more information.

I would like to incorporate elements of your research as a module in one of the classes I am
teaching.

Faculty and staff members at a variety of academic institutions have utilized MSCI ESG Research’s services for
integration into classroom curriculum in business school programs and courses related to sustainability. The
system is IP authenticated so students can easily access company research reports in PDF format and MS Excel
data exports from ESG Manager on Campus for the purpose of classroom projects.
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Contact Us

MSCI ESG Client Service:

Americas +1.212.804.5299
Asia Pacific +612.9033.9339
Europe, Middle East and Africa +44.207.618.2510

Media Enquiries:

Jo Morgan | MSCI, London +44.20.7618.2224
Martina Macpherson | MSCI ESG Research, London +44.20.7618.2231
Sally Todd | Jennifer Spivey, MHP Communications, London +44.20.3128.8100
Patrick Clifford | Victor Morales, Abernathy MacGregor, New York +1.212.371.5999

Notice and Disclaimer

e This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of MSCI Inc. or its
subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information (collectively, with MSCI, the
“Information Providers”) and is provided for informational purposes only. The Information may not be reproduced or redisseminated in whole or in part without prior written permission
from MSCI.

e The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information many not be used to
create indices, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any securities, portfolios, financial products or
other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other MSCI data, information, products or services.

The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS MAKES ANY EXPRESS OR
IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT
PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF
ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE
INFORMATION.

Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding any of the
Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such damages. The foregoing shall not
exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any liability for death or personal injury to the extent that
such injury results from the negligence or wilful default of itself, its servants, agents or sub-contractors.

Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Past
performance does not guarantee future results.

None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading strategy.

e MSCI’s indirect wholly-owned subsidiary Institutional Shareholder Services, Inc. (“ISS”) is a Registered Investment Adviser under the Investment Advisers Act of 1940. Except with respect
to any applicable products or services from ISS (including applicable products or services from MSCI ESG Research Information, which are provided by ISS), none of MSClI’s products or
services recommends, endorses, approves or otherwise expresses any opinion regarding any issuer, securities, financial products or instruments or trading strategies and none of MSCI’s
products or services is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such.

The MSCI ESG Indices use ratings and other data, analysis and information from MSCI ESG Research. MSCI ESG Research is produced by ISS or its subsidiaries. Issuers mentioned or
included in any MSCI ESG Research materials may be a client of MSCI, ISS, or another MSCI subsidiary, or the parent of, or affiliated with, a client of MSCI, ISS, or another MSCI subsidiary,
including ISS Corporate Services, Inc., which provides tools and services to issuers. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indices or other products,
have not been submitted to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, 1SS, CFRA, FEA, and other MSCI brands and product names are
the trademarks, service marks, or registered trademarks or service marks of MSCI or its subsidiaries in the United States and other jurisdictions. The Global Industry Classification Standard
(GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

About MSCI ESG Research

. MSCI ESG Research is a leading source of environmental, social and governance (ESG) ratings, screening and compliance tools to advisers, managers and
asset owners worldwide. ESG ratings, data and analysis from MSCI ESG Research are also used in the construction of the MSCI ESG Indices.

About MSCI

. MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension funds.
MSCI products and services include indices, portfolio risk and performance analytics, and governance tools. The company’s flagship product offerings are: the MSCI
indices which include over 148,000 daily indices covering more than 70 countries; Barra portfolio risk and performance analytics covering global equity and fixed
income markets; RiskMetrics market and credit risk analytics; ISS governance research and outsourced proxy voting and reporting services; FEA valuation models and
risk management software for the energy and commodities markets; and CFRA forensic accounting risk research, legal/regulatory risk assessment, and due-diligence.
MSCI is headquartered in New York, with research and commercial offices around the world. For further information, please visit www.msci.com.

MSCI ESG Resaerch e
© 2013 MSClI Inc. All rights reserved.
Please refer to the disclaimer at the end of this document



